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Shareholding Pattern

THERMAX LIMITED

General Information

Scrip code 500411

NSE Symbol THERMAX

MSEI Symbol NOTLISTED

ISIN INE152A01029
Whether company is SME No

Class of Security Equity Shares

Type of report Quarterly
glr;nmeernlf)nded |/ Half year ended/Date of Report (For Prelisting / 30-06-2026
Shareholding pattern filed under Regulation 31 (1) (b)

Whether the listed entity is Public Sector Undertaking (PSU)? No
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Declaration

Searial No. Particular Yes / No Promoter and Promoter Group Public shareholder Non Promoter- Non Public
1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? No No No No
4 Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No
5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6 Whether the Listed Entity has any shares in locked-in? No No No No
7 Whether any shares held by promoters are encumbered under 'Pledge'? No No
8 Whether any shares held by promoters are encumbered under 'Non-Disposal Undertaking'? No No
9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No
10 Whether company has equity shares with differential voting rights? No No No No
11 Whether the listed entity has any significant beneficial owner? Yes
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Table | - Summary Statement holding of specified securities

Note : Data will be automatically populated from shareholding pattern sheet - Data Entry Restricted in this sheet

Number of Voting Rights held in each Shareholding
class of securities (1X) ,asa%
No. of Total No. of assuming Total Numb:
i . shares on full Number of Numberof  Non- otal Mumber
No. of Shareh;ldufng u Scr al;e-s fully conversion | ockedin  Shares Disposal Other of Shares
Partl No. Of as a “ o No. of nderlying i), ted of - encumbrances, encumbered
No. of "y Total nos. total no. of . ’ No. Of Shares No.Of  Outstandin ! : shares  pledged Undertaking ™', = Number of
* iy paid-  shares ) y No of Voting (XIV) Rights . N Shares S €9 pasis convertible if any (XVI) (XVIl) = .
Catego Category of  Nos. Of fully paid u underlyin shares shares Underlying Underlyin Outstanding convertible (includin securities ( (Xt (XIv) (xXv) (XIV+XV+XVI) equity share:
(I!); Y shareholder shareholders up equity e ur;t De, osi{o 9 held (VIl)  (calculated Total as Outstanding Outstanydir? ESOP securities, warrantsg as a held in
(] (L) shares sr?are); Rgceipt;y =(IV)+ as per SCRR, a%of convertible Warrants 9 Granted No. of ESOP, ’ percentage dematerialize
held (IV) held (vI) (V)+ (V1) 1A957)°(/VII? (A+B+C) securities(XA) (XB) (XC) Wzréasnct; Converti’ble of diluted form (XVIII)
v) Saho an _  Securities share As a% Asa% o o, o
(A+B+C2) etc. (X) = = h _ Asa% As a % of Asa%
etc.) (XI)= capital) (XIl)= of total of total
Class Class T (XA+XB+XC) o. 0. No. of total No. total No. of total
. . otal (VII+X) (VI)+(X)As a Shares Shares
eg:X eg:Y o (a) (a) (a) Shares (a) Shares (a) Shares
% of held held held (b) held (b) held (b)
(A+B+C2) (b) (b)
Promoter &
(A) Promoter 3 73855305 73855305 61.98% 73855305 73855305 61.98% 73855305 61.98% 73855305
Group
(B) Public 91805 38799669 38799669 32.56% 38799669 38799669 32.56% 38799669 32.56% 38701293
Non
(C) Promoter- 49 6501326 6501326 6501326 6501326  5.46% 6501326 6501326
Non Public
Shares
(C1)  underlying
DRs
Shares held
(C2) gnployee 49 6501326 6501326 5.46% 6501326 6501326 = 5.46% 6501326 5.46% 6501326
Trusts
Total 91857 119156300 119156300  100.00% 119156300 119156300 100.00% 119156300 100.00% 119057924
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Shareholding Pattern

Shareholding Pattern

Number of Voting Rights held in each

Shareholding

class of securities (IX) ,asa%
No.of Total No.of | assuming
. ' hares on full
Shareholding Shares s . Number of | Number of Non- "
Party | No.of as a % of No.Of No.of Underlying | gfiy | ©Mor " Lockedin | Shares | Disposal encumbrance
Category / No.of fully paid- | shares Total total no. of | . of Voting (XIV) Rights Shares Shares No.Of |Outstanding| . ;o convertible S(X?:'(;)s p&ﬁ? n ?X\,a) 9| it any (XVI)
Searial Category & More than |Bank No of the paid up up |underlying nos.shares shares Total as | Underlying Underlying Outstanding | convertible (including | securities(
No. Name of the |Category 1 Name Shareholders | equity equity |Deposito held (VIl) =| (calculated a % of |Outstanding Outstandin. ESOP securities, warrants, as a
* |Shareholders (l) (1 shares auity pository (IV) + (V) + |as per SCRR, Total |convertible 9| Granted No. of ’
percentage shares | Receipts b e Warrants ESOP, percentage
held (IV) (v1) 1957) (VIII) Voting | securities (XC) Warrants k .
held (\))] Asa® § (XB) Convertible | of diluted
s a% of rights (XA) and ESOP o - -
v) (A+B+C2) etc. (X) = Securities _sh.are As a % As a % Asa% Asa% o
Class [Class| 100 (XA+XB+XC) e‘(fn)lg(('))‘ (vﬁ)+()i)(ﬂ); No. [3f totalln, |oFtotal |y, | of total |No. | total
eg:X eg:Y % (a) held (a) held (a) | Shares | (a) | Shares
of A+B+C2) b) o) held (b) held (b)
A Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group
(1) Indian
@) L"nd(jivvi?d“ead'sé';"r’r‘]ﬁ;‘ 1 6000 6000 0.01% 6000 6000  0.01% 6000 0.01%
pHEROZ I 1 6000 6000 0.01% 6000 6000 | 0.01% 6000 0.01%
PURER 0 0 0 0.00% 0 0 0.00% 0 0.00%
ARNAVAZ
ROHINTON 0 0 0 0.00% 0 0 0.00% 0 0.00%
AGA
ZAHAAN
PHEROZ 0 0 0 0.00% 0 0 0.00% 0 0.00%
PUDUMJEE
LEA PUDUMJEE 0 0 0 0.00% 0 0 0.00% 0 0.00%
PN 0 0 0 0.00% 0 0 0.00% 0 0.00%
KHORSHED
KAVAS 0 0 0 0.00% 0 0 0.00% 0 0.00%
BHARUCHA
Central
Government/
®) State
Government(s)
Financial
(c) Institutions/
Banks
Any Other o o, o,
(d) (specify) 2 73849305 73849305 61.98% 73849305 73849305 61.98% 73849305 61.98%
RORVATE LD | Cotem: 1 64328500 64328500  5399% 64328500 64328500 53.99% 64328500  53.99%
ARA
TRUSTEESHIP Bodies
COMPANY Corporate 1 9520805 9520805 7.99% 9520805 9520805  7.99% 9520805 7.99%
PRIVATE
LIMITED
SHAKTI .
SUSTAINABLE Cgr"p‘ﬂfj‘e 0 0 0 0.00% 0 0 0.00% 0 0.00%
FOUNDATION
SOCOMP
SOLUTIONS Bodies
PRIVATE Corporate 0 0 0 0.00% 0 0 0.00% 0 0.00%
LIMITED
LAZARA
CAPITAL .
ADVISORS CE::)‘:J":;E 0 0 0 0.00% 0 0 0.00% 0 0.00%
PRIVATE
LIMITED
MEPHEZALEA Bodies
ASSET Corporate 0 0 0 0.00% 0 0 0.00% 0 0.00%
SERVICES LLP “°P
LAZARA  Bodies
INVESTMENT Corporate 0 0 0 0.00% 0 0 0.00% 0 0.00%
SERVICES LLP “°™
Sub-Total (A)(1) 3 73855305 73855305 61.98% 73855305 73855305 61.98% 73855305 61.98%
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Shareholding Pattern

Number of Voting Rights held in each

Shareholding
[

class of securities (IX) ,asa%
No.of Total No.of | assuming
. ’ hares on full
Shareholding Shares s . Number of | Number of Non- Oth
Partly | No.of as a% of No.Of | g of underlying | gl | “Mor" " |Lockedin | Shares ' Disposal | cumbrance
Cat & Category / No of th No“?; fully paid- shares To:lal totahl no. of No of Voting (XIV) Rights U Sdhaze‘s Shares o tN;).O‘;_ Omsm:ﬂ;?g basis convertible s(xelllrlt)e)s p(e)“%T " ?):tva) a1t any (XVI)
Searial ategory More than |Bank o of the paid up up |underlying [0S:Shares Shares Total as | UNCerlying | ;4o ying |Outstancling| convertible | ;0 ding | securities(
No Name of the |Category 1 Name Shareholders | equity equity [Depository held (VIl) = | (calculated a % of 0utstanq|ng Outstanding ESOP securities, warrants. asa
* |Shareholders (1) percentage () shares shares | Receipts (IV) + (V) + |as per SCRR, Total |convertible Warrants Granted No. of ESOP ’ percentage
held (IV) (v1) 1957) (VIII) Voting | securities (XC) Warrants > .
held (\0)] As a % of A (XA) (XB) and ESOP Convertible | of diluted
v) (A+B+::2) rights etc. ()= | Securities share As a % As a % Asa% Asa%o
Class [Class| 100 (xarxBexc)| ete) = (capital) (=, |of total |y Jof total |y, [ of total [No. | total
eg:X eg:Y otal ( ) |(VID+HX)Asa (a) ares (a) ares (a) | Shares | (a) | Shares
% held held held (b) held (b)
of(A+B+C2) (b) (b)
(2) Foreign
Individuals
(NonResident
(a) Individuals/ 0 0 0 0.00% 0 0 0.00% 0 0.00%
Foreign
Individuals)
JAQ"}_?BI_"IE:E%A- 0 0 0 0.00% 0 0 0.00% 0 0.00%
AT 0 0 0 0.00% 0 0 0.00% 0 0.00%
(b)  Government
(c) Institutions
o) Foreign Portfolio
Investor
Any Oth
() (S"‘)Ve Cify)er 0 0 0 0.00% 0 0 0.00% 0 0.00%
RDA
Overseas
INVESTMENTS Corporate 0 0 0 0.00% 0 0 0.00% 0 0.00%
SINGAPORE  ™g Jyic
PTE. LTD.
Sub-Total (A)(2)
Total
Shareholding of
Promoter and 3 73855305 73855305 61.98% 73855305 73855305 61.98% 73855305 61.98%
Promoter Group
(A)=A)N1)+A)2)
B Table Ill - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
(a) Mutual Funds 29 15318328 15318328 12.86% 15318328 15318328 12.86% 15318328 12.86%
KOTAK
MAHINDRA
TRUSTEE CO 1 2189944 2189944 1.84% 2189944 2189944  1.84% 2189944 1.84%
LTD A/C KOTAK
NIFTY MIDC
SBINIFTY
T 1 7183731 7183731 6.03% 7183731 7183731 6.03% 7183731 6.03%
ETF
Venture Capital
®) Funds
Alternate
(c) Investment 26 331922 331922 0.28% 331922 331922 0.28% 331922 0.28%
Funds
(d) Banks
Insurance o o o
(e) Companies 17 2481282 2481282 2.08% 2481282 2481282  2.08% 2481282 2.08%
SBI LIFE
INSURANCE 1 1303780 1303780 1.09% 1303780 1303780  1.09% 1303780 1.09%
CO.LTD
® Provident Funds/
Pension Funds
Asset
(g) reconstruction
companies
) Sovereign
Wealth Funds
NBFCs
(i) registered with 2 225 225 0.00% 225 225 0.00% 225 0.00%
RBI
) Other Financial
Institutions
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Shareholding Pattern

Category &
Name of the
Shareholders (1)

Searial

No. Category

Category /
More than
1
percentage

Bank
Name

No of the
Shareholders
()

No.of fully
paid up
equity
shares
held (IV)

No.Of
Partly
paid-

equity
shares
held
V)

No.Of
shares
underlying
Depository
Receipts
(Vi)

Total
nos.shares
held (VIl) =
(V) + (V) +

D}

Shareholding
as a % of
total no. of
shares
(calculated
as per SCRR,
1957) (VIII)
As a % of
(A+B+C2)

Number of Voting Rights held in each
class of securities (IX)

No.Of
Shares
Underlying
Outstanding
convertible
securities

No.of
Shares
Underlying
Outstanding
Warrants
(XB)

No of Voti XIV) Right:
o of Voting (XIV) Rights Total as

a % of
Total
Voting

rights (XA)

Class
eg:Y

Class

eg:X Total

No.Of
Outstanding
ESOP
Granted
(xc)

No.of
Shares
Underlying
Outstanding
convertible
securities,
No. of
Warrants
and ESOP
etc. (X) =
(XA+XB+XC)

Total No.of
shares on
fully
diluted
basis
(including
warrants,
ESOP,
Convertible
Securities
etc.) (XI)=
(VII+X)

Shareholding
,asa%
assuming
full
conversion
of
convertible
securities(
asa
percentage
of diluted
share
capital) (XI1)=
(VI+(X) As a
o

o
of(A+B+C2)

Number of
Locked in
shares

(X))

Number of
Shares
pledged

(XIV)

Non-

Disposal
Undertaking

(XV)

Other

encumbrance:
if any (XVI)

(@

As a %
of total

" |Shares

held
(b)

o

(@)

As a %

of total

Shares
held
(b)

(@)

Asa%

No. | of total

Shares
held (b)

No.
(a)

Asa%a
total

Shares

held (b)

Any Other

(specify)

Sub-Total (B)(1)
Institutions (Foreign)

Foreign Direct
Investment

Foreign Venture
Capital Investors

Sovereign
Wealth Funds

Foreign Portfolio
Investors
Category |
NALANDA INDIA
EQUITY FUND
LIMITED

Foreign Portfolio
Investors
Category Il

Overseas
Depositories
(holding DRs)
(balancing
figure)

Any Other
(specify)
Sub-Total (B)(2)

Central
Government /
President of
India

State
Government /
Governor

Shareholding by
Companies or
Bodies
Corporate where
Central / State
Government is a
promoter

Sub-Total (B)(3)
Non-institutions

Associate
companies /
Subsidiaries

Directors and
their relatives
(excluding
independent
directors and
nominee
directors)

Key Managerial
Personnel

Relatives of
promoters (other
than 'immediate
relatives' of
promoters
disclosed under
'Promoter and

Central Government / State Government(s)

74

206

220

18131757

13406247

6118073

251712

13657959

2869

2783

18131757

13406247

6118073

251712

13657959

2869

2783

15.22%

11.25%

5.13%

0.21%

11.46%

0.00%

0.00%

18131757 18131757 15.22%

13406247 13406247 11.25%

6118073 6118073  5.13%

251712 251712 0.21%

13657959 13657959 11.46%

2869 2869 0.00%

2783 2783 0.00%
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18131757

13406247

6118073

251712

13657959

2869

2783

15.22%

11.25%

5.13%

0.21%

11.46%

0.00%

0.00%
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Shareholding Pattern

Searial
No.

Category /
Category More’lthan

percentage

Category &
Name of the
Shareholders (1)

Bank
Name

No of the
Shareholders
()

No.of fully
paid up
equity
shares
held (IV)

No.Of
Partly
paid-

equity
shares
held
V)

No.Of
shares
underlying
Depository
Receipts
(Vi)

Total
nos.shares
held (VIl) =
(V) + (V) +

D}

Shareholding
as a % of
total no. of
shares
(calculated
as per SCRR,
1957) (VIII)
As a % of
(A+B+C2)

Number of Voting Rights held in each
class of securities (IX)

No of Voti XIV) Right:
o of Voting (XIV) Rights Total as

a % of
Total
Voting

rights

Class
eg:Y

Class

eg:X Total

No.Of
Shares
Underlying
Outstanding
convertible
securities
(XA)

No.of
Shares
Underlying

Outstanding

Warrants
(XB)

No.Of
Outstanding
ESOP
Granted
(xc)

No.of
Shares
Underlying
Outstanding
convertible
securities,
No. of
Warrants
and ESOP
etc. (X) =
(XA+XB+XC)

Total No.of
shares on
fully
diluted
basis
(including
warrants,
ESOP,
Convertible
Securities
etc.) (XI)=
(VII+X)

Shareholding
,asa%
assuming
full
conversion
of
convertible
securities(
asa
percentage
of diluted
share
capital) (XII)=
(VI+(X) As a
o

o
of(A+B+C2)

Number of
Locked in
shares
(X))

Number of

Shares

pledged
(XIV)

Non-
Disposal
Undertaking
(XV)

Other

encumbrance:

if any (XVI)

As a %

of total

Shares
held
(b)

@

o

(@)

As a %

of total

Shares
held
(b)

Asa%
No. | of total
(a) | Shares
held (b)

No.
(a)

Asa%a
total

Shares

held (b)

Promoter Group'
category)

Trusts where
any person
belonging to
'Promoter and
Promoter Group
category is
‘trustee’,
‘beneficiary’, or
‘author of the
trust'

Investor
Education and
Protection Fund
(IEPF)

Resident

Individuals

holding nominal

share capital up

to Rs. 2 lakhs

Resident

Individuals

holding nominal

share capital in

excess of Rs. 2

lakhs

Non Resident

Indians (NRIs)

Foreign

Nationals

Foreign

Companies

Bodies

Corporate

Any Other

(specify)
Clearing
Members

HUF

Trusts

Category

Category
Category
Sub-Total (B)(4)

(B)=(B)(1)+(B)
(2)+(B)3)*+(B)4)

85301

3779

883

1542

5

1532
5
91511

91805

140758

5462897

377086

474246

424644

124670

4133

118195
2342
7009953

38799669

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Custodian/DR
Holder - Name of
DR Holders (If
Available)
Employee
Benefit Trust /
Employee
Welfare Trust
under SEBI
(Share Based
Employee
Benefits and
Sweat Equity)
Regulations,
2021

JASMEET
BHATIA

Total
NonPromoter-
Non Public

49

’
49

6501326

2866136
6501326

140758

5462897

377086

474246

424644

124670

4133

118195
2342
7009953

38799669

6501326

2866136
6501326

0.12%

4.58%

0.32%

0.40%

0.36%

0.10%

0.00%

0.10%
0.00%
5.88%

32.56%

5.46%

2.41%

140758 140758  0.12%

5462897 5462897  4.58%

377086 377086 = 0.32%

474246 474246 0.40%

424644 424644 0.36%

124670 124670  0.10%

4133 4133 0.00%

118195
2342
7009953

118195
2342
7009953

0.10%
0.00%
5.88%

38799669 38799669 32.56%

6501326 6501326  5.46%

2866136 2866136 2.41%

6501326 6501326  5.46%
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140758

5462897

377086

474246

424644

124670

4133

118195
2342
7009953

38799669

6501326

2866136
6501326

0.12%

4.58%

0.32%

0.40%

0.36%

0.10%

0.00%

0.10%
0.00%
5.88%

32.56%

5.46%

2.41%
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Number of Voting Rights held in each Shareholding
class of securities (IX) ,asa%
No.of Total No.of | assuming
. ’ hares on full
Shareholding Shares | S . Number of | Number of Non-
,”,':n?; No.of P No.Of Novof Underlying difluulgd °°"V:fr5'°“ Locked in | Shares Disposal encugtkrr:;ce‘
y . i h ki - )
Category / N°'9f fully paid- | shares Total total no. of No of Voting (XIV) Rights Share§ Shares N°‘°f. Outstanqlng basis convertible sxelllrles plexdlged Unde):tva g | any (XVI)
Searial| Category & More than |Bank | No of the paid up up |underlying nos.shares| shares Total as | Underlying Underlying Outstanding | convertible (including | securities( (X)) (XIV) (Xv)
No Name of the |Category 1 Name Shareholders | equity equity |Deposito held (VIl) =| (calculated a % of |Outstanding Outstandin ESOP securities, warrants. asa
* |Shareholders (1) ercentage (1 shares sﬂare); Rgc o ts’V (IV) + (V) + |as per SCRR, Total |convertible |~} =81t 9| Granted No. of Boor | percantage
p 9 held (Iv) [Spere (vnp 1) 1957) (VIII) Voting | securities XB) (Xc) Warrants [ =20 Pof d“ute%
As a % of rights (XA) and ESOP o ry ’y
(v) (A+B+C2) etc. (X) = Securities _share As a % As a % Asa% Asa%o
Class [Class| 1oc (xasxBexc)| *i5 S0N= (CoRia (2 No. [2F o2l INo. [9F %! INo. f of total [No. |~ total
eg:X eg:Y o, (a) (a) (a) | Shares | (a) | Shares
o held held held (b) held (b)
of(A+B+C2) (b) (b)
Shareholding

(C)= (C)(1)+(C)
@)

Total (A+B+C2) 91857 119156300 0 0 119156300 100.00% 119156300 0 119156300 100.00% 0 0 0
Total (A+B+C ) 91857 119156300 119156300  100.00% 119156300 119156300 100.00%
Disclosure of notes on shareholding pattern
Disclosure of notes in case of promoter holding in dematerialsed form is less than 100 percentage
Disclosure of notes in case of public share holding is less than 25 percentage
Disclosure of notes on shareholding pattern for company remarks explanatory

0 119156300 100.00% 0 0% 0 0% 0 0% 0 0%
119156300 100.00%
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Significant Beneficial Owners

Details of holding/ exercise of right of the SBO in the reporting company,
whether direct or indirect*:

Searial Whether by virt f:
caria Passport No. in Passport No. in sther Dy viriue o

Details of the SBO Details of the registered owner

Date of creation /
acquisition of significant

No. Name case of aforeign  Nationality Naﬁozz';%ﬁzﬂfz::: glez)ase of Name case of aforeign  Nationality Natiozil)i,t ﬁ(tﬁzfliisczlz:z;:eg?se of Shares Voting Rdlﬂ/':::lsegg grisat:;ibuttzble Exercise of Eg(ert_:fi_se °tf beneficial interest
national national rights distribution control Snfluence
1| pooamee Kingtiom RDA Holdings Private India 53.99% No No 13-10-2014
2 Pigmg . K%rgé‘idm ROA Holdings Private India 53.99% No No 13-10-2014
3 AmavazAga India RDA Holdings Private India 53.99% No No 13-10-2014
4 Pl:‘fji’;f]'e . Kﬂgi"m R Ay eI India 7.99% No No 23.09-2014
- o sTeEee o
6  AmavazAga India R any mESHIP India 7.99% No No 23-09-2014
7 Pﬁgj:rﬁ}z . Kﬁ]'g;eodm Pheroz Pudumiee K%:"g;eodm 0.01% No No 04-04-2016
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7/16/26, 5:43 PM Shareholding Pattern

Table VI - Statement showing foreign ownership limits

Particular Approved limits(%) Limits utilized(%)
As on shareholding date 100.00% 11.59%
As on the end of previous 1st quarter 100.00% 11.36%
As on the end of previous 2nd quarter 100.00% 12.45%
As on the end of previous 3rd quarter 100.00% 13.53%
As on the end of previous 4th quarter 100.00% 16.09%

file:///C:/Users/Sahil.Gupte/OneDrive - Thermax Limited/Sahil/Thermax Ltd/SE Intimations/2026-27/Quarterly filings/Q1/SHP/500411_167202617362_SP.html 10/10



